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Letters of Credit
Arallable In nil of Ihe world

1 WALL ST New York
607 ST Phliadelp

N W HARRIS GO
BANKERS

BONDS FOR INVESTMENT
rina Street Corner William

Chlcaflo NEW YORK U-

ostVermilye Co
BANKERS

NEW YORK BOSTON
BALTIMORE

BANKERS AND BROKERS

I Nassau St Cor Wall 81-

Mtnbtri rf New Yott Stodt Exchinr

BONDS STOCKS COTTON QRAI

KLKCTJONS ANn MKGTINCS-

HMON EXCHANGE
JiJIh Avenue

New York nib IMS
At the avul meetlnr or the stockholders

this heM January loth tens the follow
were unanimously reflected directors

Tnoma P Ryan Robert II McCurdr-
AlvSnW Krech Herbert H Vreelsnil

U Warburc Wm 11 Mclntyre
N Duke lien 1

T Wilson fames K

Pmll S Levi Morris S
llarrr J Luce tieorzo A

David Wllr
Harry Payne Whitney Henry S llerrman-
At A tnu Hoard Directors of Ih

Hank held tills Mr S Herrman Pren
lent Messrs Herbert and Uavl-
Wllr YlrelrraUlenla were uoanlmouilv r

elected
Mr William A navies was appointed CaOile-

Ifr Charles M Close Aulnant
CHARLES M CU1SK AsVt Caahle-

rHEU IWTATR TIUST CUIIPAKT-
OF NEW YORK
30 Nawnu Street

At the Annual Meellnc or the Stockbolderi
thin Company held on the 18th or Janun

gentlemen uerr unanimous

the lerrn eniiluz January WM
Henry OSworrls Doujli Roblnion

C nilrke frank 8 Wltberbf e

Charles A Peabod Robert Ooelet
Henry Morris Henry tt Itelgbley

K Marllnr In place or Horace X H
deceased for 1J07 An

gentlemen as
for I M

T Lawrence Arthur D Weekes
Percy n

BK10IILEV Secretary

JtLTLAI HESKKVK LIFE INSVRANC1
COMPANY
Incorporated

Mutual Reserve and too Droadwaj
New Yorlt City

January 17th ISO
Notlee Is hereby given that the next stated an-

rmaJ or the Members or the Mutual H-
eprtr Life Iniurance Company for tile electloi-
of thren Director of the Company to take th
place of those whose terms omen will
Tire nnd for the tran aetlon or other hue
ness will be held nt Inn principal offices of tH
Company In the Mutual 906-

W7309 New York City on Wednesday
January Mlh 1905 at I In the afternoon
Polls will open at I M And close at 3 P U o
that day CHAIILKS W CAMP Secretary

TIIETomiTII NATIONAL HANK
of the city of New York

New York January 17 IBM
Ih annual nioetln of ihe stockholders n

thin Tank held January lOih ICOi th nla Yri
named cenliemen wets unanimously reeleciei
interiors

J Edward Simmons Ilcbert W stuart
Cornelius N lulu Illchard T Wilson
Charles Sevan Smith Wlil m S Opdykis

Jame ViLnon
At a metin ot Qoard of Directors held thli

day Mr J Fdward Simmons Hretldent end Mr
James O Cannon VicePresident were unanimous
reelected

CHAIILFSJI PATTERSOV CashIer

PLKASR TAKK NOTICB that the AVNPA1-
MKBT1NO of the StockholJern of the KINKTIC-
KNniSRRRING COMPANY for the purpose o

three l1r etors and Inspectors of
lion end transacting such other BS mai

rom before the meeilnc win be held
on the day of January I

oclock In the forenoon at office of lh Com-
pany 541 Flllh Avenue In the City or New York
County or New York and State at Sew York The
transfer hooks will remain elated from
day of January until the Twentyfourth day o-

Janunry IPO-
SIJalrd the 10th day nf January IOC-

SMKnilBHT Secretary

NOTICE IS HERFnY OIVKN that the annua
meeting of the stockholders of The Elec
trie Usht A Power Company for the election o
director And the transaction of such other busl
neal aK may be brought before tho wll

held at the offlce of the company
wilt Borouirh of ilanhatlan 0-
1frldi rebruary 3rd IW6 at eleven oclock li-

the forenoon
OEOROE H CHURCH Secretary

New York January IB 1W-

5Contolldated as Company of New york
t

December SO mi
The Annual Meetlnt of the Stockholders of th

Company for the election of to erv-

durlnc the ensuing year will be this office
Monday January leon Polls wilt be
from 12 M to I M Transfer books will
fealurday January 7 U and reopen Tuuday
January 2 ItxA

n A CARTER Secretary

Office of NEW TOHK TRANSIT COMPANY
fl HrOAdwayRoom ItCh New York Jan KlBOi
The Annual Meetlnjr of Stockholders of NBV

YORK TRANSIT COMPANY for the election
Directors 10 serve for the ensulnc year will bi
held at the offlce of the 16 llroidway
New York on Tuesday January 31 IMS attwelvi-
oclock noon

THE ANNUAL MEETING of the Stockholder
of Klnz Salomons Mining Co will be held at the
general office of the Company 814 Monadnock
Ilulldlnir In Chicago III at 10 A M Tues

W P CIIRISTin Secretary

MOXEY

Money on per cent last loan a
per tent 2 jier cent Tlmn
money quoted at 203J4 per cont for sixty
rlay to iud 3H per rent for

month ommorcial U-

idold t tty per for prime
naiVs and n S
per

There was it better demand for remittance
In the toreen ixrhanco mnrkrt
UK offprint of bills did riot show n corre-
duondlnir Incrrflio rnttxi hardened Mitlit-
olorlinv 10 point Posted rote were

iiolel at 81S9 for long bilk nod H8SS for
short Actual r tw Ionir hlll S SSM-
MWV luht drafts JIS7Mttli8770 nnd
ruble trftmfer SIR705 KrntiM were quoted
At 17 len 110 for lone and 51S 312
for sliort nelohmnnrltii were quoted at 05
for lone rind lJi for whorl Guilders nprn-
ouoimJ At 40 3io for long and 40j plun ltn
for short

DomeVtlc pxclianjrn on New York Iloston
K premium Chlaico Sic ml mi

Charleston buylnc IIBr discount
Pllln 1ltc promlini inc
premium Orleans

lie preinliim 40cr pre-
mium S Paul 70r premium

premium IoulsvJl sir ninth tee
KrnncUoo 78c premium St

lou ilx pretiiiuni
in Ixinilou lX2 per cent flute

huron months bill JKu io per cent Con
ol for mono ringed at M V10 arid for tli-

neount nt S Perk ndriccn iiuoto a tier
tits at M frmirM Ji pntlmi i Tlic

of discount t t Jijpor nl KxclmUBo
ndon 2S 13 rentimiw Berlin

dvii1 owl eichanec on Tondon 20 mnrkx-
pftrt This private ruts of discount is
per

Vow York Clearine Iloniw ttemcnt Kt-
rhinvrft MS7eelOAV l lanw II40DISU-
RubTrcAsury debit halnnoc jsoiliar-

omnwrdnl price of bnr xllver In Xew
York roKo fur silver In Ixindon clo exl nt7d Iexlcan ullver dollar were quoted
nt

47JcmvinExn
DECLIn irovs-

n Term JUMlt Awl Faiatti
Illinois Central semi-

annual sail extra 34 March Iyew York Cbleaico and
St Louis annual March l

International Steam
quarterly pld 1f Feb

Elevated ItaUwa-
yurnlannnil

Cbtnaeo Edison quar-
terly

Steel semian-
nual
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l FIXAXCiAl AXD COMMERC1AW-

KDNE8DAT Jan IS

Ore nt Irregularity again churaoterit
movement of security prices

but as was not the case yesterday t
Irregularity wrw ntrongly In the dlntctli

of hlulicr valuations Thn market ws

in fact n direct rovernal of yesterday

Instead of a distinct pressure
in certain quarter there w

a visible de lre to buy them and white th

buying power wait in the main oonoentrnU
upon a Tow the strength and rctill

tho entire market it
first order The course of the

wire wholly siioli an to cauee
among tbo Hpeoulatom who yesterday
were loudly confenslns their

over the way things were going
were backing up their confessions by oper
tlonfl for tho nhort It may be tn
that tho present U

a public alTAir in the that the ai-

vanoo In certttln IMIUCK boon n
cooLly made htjva obvloualy not been
result of A general and epeci-
lativo that there Is preeei
In the market a sustained and genulr
investment demand and that the most con
Hplcuons feature of the market reraalr
the scarcity of stocks must he concede
by ovary unprejudiced observer
was again signally proved today by
bond market tea
lug out of the reckoning
of the BomlMpeculotlve Issues were
extremely dlvernlfled and reached an ui
usually largo total In thus stock mark
the trmiKactlons in the Reading common
shares wore emily tho chief of it-

tercet mid aggregated more
of the entire volume of purchases and
The Ktock rose ylolcntly making a grot
gain at one time of 8 poInts for the
days trading and retained nearly all c

this gain at the close nf tho market
buying assumed such proportions that

time the Impression rained some cui-

ronoy that the stock wna actually coi
nored anti nil kinds of other improbabl
stories to account for tho movement cii-

oulated It In generally found in thee
CAAes that tho eoRleat explanation Is

bent and It is very likely that in the proser
instance tho truth Reading in

those who have the of informs
tlon concerning the companys condltio
are satisfied that the last semlannua
dividend of per cent upon the com
panys common stock ha bean paid
that the dividend to be declared next Jun
must necessarily bo at the rate of 4 or per

even 5 per cent per annum It ma
OB his been urged In tho case o

Union Pacific that those who buy Rcadln
common stock now on this basis are on-

tidpnting events a long way off But th
fact is doubtless that with money as
on it now seems likely to be throughou
the year capitalist intereat have made U

their minds that If they do not make thel
desired purchases of took at this tim
there aro other people who will Perhaps li

sympathy with the movement In Reading
shares of all the anthracite coal propertie
were very strong todaj the most notice
able here being heavy purchase
and a in the price of OnUrii
anti Western stock There are reasons fo
believing that tho rise in Ontario and West-

ern portends development quito unoon
Doted with relating to the Reudlni
Company and has reference to matters o
extreme Interest to the pofsoeesora of th
present minority Ontario and Wenten
shares dealt In on the Stock Exchange

The news today comprised suoh event
cut the announcement of the purchase of the
Rutland and St Lawrence and Adlrondaol
railways by the Now York Central ant
1 on River company that has
virtually controlled them tho doclnra

of the regular semiannual dividend o
Illinois Central stock and or

additional dividend of of 1 percent
a gross thus earning
of tho company for No
vombor changed a phenomenal net
Increase of tact that despite
tho largo payment made by the banks to the
SubTreasury on account of tho Govern
nwntfl call for publio money bank cash

tar Increased during
2000000 the settlement of the

great strike of cotton employees at Fat
Rlvor and the publication of the Gover-
nments foreign trade statement for thfi
calendar year showing that tho value
of our exports of merchandise during the
year was 416000000 more than that ol
our merchandlw imports The excess ol
exports in the year won not quite as great
on it was In the year before and the feature-
of our foreign trade in the period was as
has long been noticed decrease in ship-

ments of agricultural products largely made
by exports of manufactures To
occurrences as they were made

should be added the rowe
by tho United States Steel

Corporation and ono or two other large
private consumers of 135000 tons of Besse-

mer pig iron for delivery In the near months
There could be no better testimony than
that derived from this fact an to tho present
vigor of our domestic industries

Those familiar with the status of the
railroad freight rate legislation question
are aware that one of 18 most unpleasant
complications hen been tho diversity of
opinion held concerning It by many of our
leading railway managers There are those
among the presidents of our railway com-

panies who have put themselves on rooord-

as favoring legislation in the matter which
has been regarded by the majority of their
brother railway managers as going to an
extreme so far ON it sanctioned a grant of
the ratemnklng power to the Interstate
Commerce Commission or any other Gov-
ernment board other influential railway-
men have favored some legislation on tho
point but of much morn conservative
character than that just described and
others were to any new legislation
whatever It Is now evident net only that
an effort is being made for a clarification
of sentiment in tills regard but that the
effort if Huccesafulwlllhavea most fa vorablo
effect upon tho fitneral tock market If
for instance the heads of tho great railway
Hystcnw of the country or of a very largo
number of thorn should make It known
that a certain legislative programme on the
subject would not be distasteful to them
and this programme should bo accepted by
those at Washington who are urging that
some railway legislation should le
It IK clear sbat Wall Street would lie
relieved It is known that any pro
gramme of the in fact been mapped
out but a bala of compromise might per

a measure placing private car lines
corporations subject to tho re-

striction governing common carriers giv-

ing to the Interstate Commerce Commis-
sion as nn enlarged and reconstructed
body power to make rates subject to an
appeal by the railways to a specially created
court tbe rates thus fixed not to go Into
sffect until a pos lble appeal from thorn Is
heard but the appeal as taken to rest upon
he proviso that a refund rholl be made by
ho railway companies to shippers In case
the appeal falls and allowing under

circumstances railway pooling
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New Stock Exchange Sales Jan II-
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III the price of Shlpbulk

had been
orders from woi

no of further liquidation In tho
securities today however Mian
that brought prices
only from those at thn
were selling before break The rom

U nald to b In a condition
The transaction In tho market today wtt-

aa follows
Open IHch Lot Cto

Situ Inc tl

a
H

siB-

OJ American Can pf UH-
I0 American Nickel 2 i
too Daldomoro M H
ISO Drlllth Col Copper 8
100 Con Lake Ship pf I4-

1X0 Con Refrlf i
son Con Rubber Tire I

100 Central Foundry P
100 Doutlas Copper 8

4100 Jreene Con Copper S7

1100 Guanajuato M

200 Havana Eleo pf 0
ISO nana Tobarco tr
700 Havana Tob pf 40

1136 Interborouth R T1M
703 International War I M-

17S7 Inter Her Marine pf 80 i
100 International Salt 22

I 100 KanCltyRy4Ltpf tti
700 Uvkay Co 11

tOO Mckay Cos pI 7S

100 Manhattan Transit i
1000 Mon 4 Dos COOl U11B-

JOO NorthSecuritlei H4U
210 Pope Mft 3d pt

Seaboard Air Line
700 Seaboard Air L pf M
100 So nib Ld SH-

o Standard Oil els
1100 Tennessee Copper U
400 rat Repub Char I

54 Trenton Potteries pf M
MX Untied Copper 7f
200 Union Copper I

100 U R Leather pf w 1 BJ

200 U S Ship w 1 24-

3M U 8 Ship pf w I SU-

tno White Knob Copnew 1

22 22
82 i
M

82-

71M 74

Jl
ISIS 131
1414 144

M7-

K 3iJ-

ai ei
8 M-

Iti H
I I

19900 American Malt 104j 10M 104-

2COO 180 IM IM
20000 Con Rub I 4a ll l i U 18

1MOO Kan City Ry 4 L tt100 100 100 100

4000 So Elb Ld U 24M 24f 34f 24

80000 U S Shlpbldc ella Uty 4 4JJ4 44

21000 Leather li vl 87 07 87 7

10000 nabPltts Ter2d 4S43U 43 43i 43

LATEST QUOTATIONS Of IVAC
TIVE OUTSIDE STOCKS

mirtcan Cat common
aertcan Can preferred
mirlcan Chicle common
merioaa Cblcle preferred
mtrlcin Tobacco
mtrtcan Wrltlnr Paper com-

m rlc n Wrltlnr Paper pfd
rlsona Con Mlnlnc-
aldamero MIne

ordeni Condensed Milk
ardtni Condenied Milk pfd I

tlllah Columbia Copper
tntral Foundry common

enlral Foundry preferred
ompreued Air
3niolldattd Hefrlterator Co

Dominion Securtllfs-
oiitlss Copper

Ixtrto nol continoa-
leclrla float preferred

lectrto Vehicle common
leclrto Vehicle preferred
lectrte Lead Reduction corn
lectrlo ly ad Reduction pfd
nptre Steel common

raplre Steel preferred
lltetro Pneumatlo

old Hill Copper
reene Consolidated Copper

Consolidated Gold
lackenssck Meadow Company
tail Sltnal-
avsna Tobacco common

lavana Tobacco preferred
nlernattonal Mercantile Uarlns-
nttmatlonal Mercantile War pf-

aterborouch Rapid Transit
atcrnatlonal san
lackey Companies
lackay Companies pluS

lanbaltan Transit
lontrral sad Boston Consol

low York Transportation
lortbera Securities

Orleans Street Railway com
few Orleans Street Railway pfd
ills Elevator Company c m-

Ills Elevator Company pOd

beau Gold Mlnlnr
Mtuufscturtnr

opt Maaafacturlnr 1st pfd
Manufacturing 2d pfd

ioyal Powder com I

loyal Daklnc Powder pfd I

lately Car LIght and Heat Ca 1

sibbard Air Line common
eaboard Air LIne preferred
landard Oil Co of N J 0

tsndard MUIIn-
rtandard Xlllllnr pd-

eaopah MIning of Nevada
nlon Copper
nloa Typewriter
alan Typewriter is pOd

atom Typewriter 2d plO
S Lssther wl
S Ltalber Pfd wl
5 Shipbuilder wl-
SShlpbulldlnr pf w-

raahlneton llsllway It Klectrlo-
rstblntton Railway 4 nlec pfd

rortblnftnn Pump pfd
While Rub Copper nl-

merlean Wrltlnc par 3 BOM HIJ-
entral Foundry 6s 73M 7O-

ilernatlonal Mer Marine 4 s R4 HO-

iternallonal Silt Is r3j 04
ew Orleans Railway 4 i 78 HO
taboard Air Line Si 108-
landard VlUlar 7H-

S Leather w 1 07 07
S Hhlpbulldlar Si cits 48 40

abMhPlttsjurt Term lit 4i U4 00-
abaihPltubure Term Jd 4s 4afi 4 j-

sshlnelon RaIlway 4 Eleo4i 80j M-

bnosrwv CLOSING QIOTATIOVS

AftA
Ji 174

1S74
152

JH SYpf-
llchburzpf 141

13i H
f-

cei Central 23U 24-

Y IH 22
Colony 291 209

eieMarq 4

Ire Uses pf Kl U
71 72

KHHK U-
tES 111 pi 111 114

BONIM
H tM

ortScottBj

Mtxmo 1TOCI-
Sau Aik i-

AdT nlur 7
Allouet ti iilAtnalcmtsd 7S
Am 214 3m i
Arcadlaa 2
Arnold J i
AtlantIc IS4 17 i
Blniham sj-
ttonanu 7
ttostCO4U 8 t-

Drtltsh Col
Cat If rota IM-
CenltnaUl 21 j j
Cochlll
OonMer II it-
ConllaZAL
CoplUnieO 4 t

17 1

3 3

7-
5Olstpflai

a l
Isle
Majeatlo-
UaasOop40 10 4

IfU
VaCar 3SH

8

lit

Iii WellrtpU
Oli

IAt
3834 Wratba I pLOO I If

18

gJ

0 i
top 11 cia P 41H

Besides ter
predecessors

all

had

bort as relnUvlll small floe
tnll iti would make 8UClt

lag

dlllfrlnll

Ciii IOU 101

IISJt O3i Wi
314 2S

> 3 3
0

w 141

S e

I I I
18 IS I IS

ali 8

271 7I
M S

101 40 40
c IIi 1l1i
4Oi 40 40

UR 1811

14 181

n
R1Jj

i
74

3 S 3

ISIS

n n 72 n
600 17 17 17

al SI 3e
G1 1Ii

dOT

85

ell
Pqli

I
111

Mf 81H leI
3 2 2

SOXDS

lit IOtIi
t Gas deb 011180

SH
U S

Rid At
I O II
631 IIH
24 12t

97
282

4i A

21 22
2B

31i
I 40 144

12 110
IIH U

a
I A1i

l

034
I III

H
42 47
78 88
11 I tO

2J
H Ii

Iii
9 11

48 60
I Ii

II
2 7H 1i

hun OH
In 18
98 308
I I 32i
001 oil
I JH 13Ji
3O3

188i
22 g3

883I
74

3 3
16

7 115
144 14 Hi

tin 4
Ill I i
40 40H

8 30
Pop 7

70 73
Pop 21 22

148
III
I

I 674 17
36i
101

31
38 37
I I 32

I

sj 97
IIlJ

4 120
43 46pa 91334
23
87
28 21Hi

IOU
1111 12

Hi

Ii
I o I70

U I

U lOaD noCKs
Hid

rat <

RoIU
Boa I 1 1

0
I

Uau
W pro

11

11211

utland Pt
W

mum
FranklIn 1-

2NVSElll s i4N6NEhI7 Greene 7
leat TelL iHU

II

J I r 1 J ii r

Cool 155 Wabash p1 <

26

lot Pump

2

26

ste-
In

selllr

slinrea

Ut tnt
6i5Arnerjoaa 1074 10th

23

34
614

0

q4
2i

64

13344

1504

3I4 7ii XI-

I

t4
33

14434

17

614

di

731

93 93-

25 23 23

flOtyn

03

287
33

33
I 814

03
ii

Si

24

74

4
274

t3

31
28034

3754
734

4

434

10034 loIh
814

Pablo 010
OD
BA 08

3634
040

954
34-

ecacuce Copper

156

I I M

I I

26

4443

23-
4aotol

a tIn

81 la

Flee
3 13cc rs

4

9
5 Tel 41
elI Tel La flyer

ill
73

exCrete 72

allan

>
<

<

<

>

<

>

<

<

>

>

<

<

>

<

>

>

=

>

THU8T COMPANIES
I

vT

Am Pneumc 44 S
2J

4
ttn lllf

7 n
Central Oil 7M 8

1J2
Dominion Cl 3 82
DomClp-
fDomliSU II 1 M-

rdl onFlee 2SI 23j
GenKlec-

Merrenthalr l ot-
MeiTel I 2

140
HlantersCo 2 2M

Pullman 245
e tlleCl M U

Seattle El pt 5i
United Fruit 1W
U Shoe Much 6 M

3
UaOll lOVf II
WestTel 17M 1 M

Wl ton
Ue4trh eB 89-

W 87 B

Wool 211 i-

Woolpf Mi V4 i

l I1

Merced
Mlchlran 12 IS
Mohawk 4 51

A a 4Ji
MOO 4
OldOotCop l I

Old Domlnn 7
Osceala Blj M

Parrot JD
fU 3

Qulncy
lIbido Islaid 1 2

2
Shannon 8 Hi

Tamarack ISO
Tecunneh Vi S

TennCop-
TrlMouafa
Trinity 8i
Union
United Cop
U sum Co 3 3-

Ulab 43 M
Victoria li 8
Washington
Ulnona ll ir
Wolverine IWl 100
Wyandot J 2

L4MD ITORU-
Annlsn Lad
llojlon Land J

R Dot Laid 7 7-

9r Z4 DELPHI A Q VOTA T0VS
JIM Xltif BW Ailed

AmRyCo 4 4914 81 r

ConLSuppf 14U 14

Wi Mil i u-

ConTracNJ 81 bl i PhllaRT M 1-
0DlaSleel M H 71H 3

77 78 Dash t 2-

Klec Storpf 77 7 Tidewaters 1

EOoAm UK M UCosofNJ374 Z-
7KalrmtPUT 21 JJ UntonTrac ia
Ins Co of NA 24 SS trOaslCo inslf 10-
9IxhlihNav 10 ItO WelsbacnCo 3
lValleiRR Br leu BOKD-
SMarsden 4 IndPRys 108 10-
9NorthPa 104 101 XJ Cons tOO 10-
9IbllaCo 4l4 42 Ne lclasvll4 111

B7tj 87K PeoTrsc4i 101 IWI

PaSted W UnTracts 1014107

CHICAGO CLOSING QUOTATIONS

Am Can Copt 6
Am RsilUtor 71 75 Net Wl K

130 N t 119
2 U Mat Carbon 4i 411

Boxlioardpf I0 II Nat Car pf 113 111
11 12 HUi SS

45 4i south Side El B4 1 1-

CliyltslltfaylM 197

in VCUSlHy CO 80
Like SI El

ait Ann
2O 20ij

COMMERCIAL

Cotton loses Lower IJverpool Ilettn
Than Expected and Hecelpti LlRh
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Firmer null ManlpnlRtlon ColTti
FlrnirT-

WtnNEcnAT Jan COTTONSpot cot-

ton unchanged Middling 7310 nealnsi-
Msoc last year New Orlcong and Gulf 7iO
against 1475C Galveston and Mobile

Il o Memphis declined 1lfto Oat
vetton Orleans anti Mobile To

Savannah BJio Memphis fl 15lfio Snlrn

Galveston 583 bales Sow Orleans J950
Mobile SOO Bavamiah IM Memphis 1300

The receipts today were as follows
r rtaif Zoidrrr tso4

tort receipt 74 Z8J40 27071

fiouVtSl a saw MM-

Bailmalrd mselpli tem fn B04

Houston SJOWJOO 4 4 J
7JOO1JOO 51J7 31C4

New 14220

The total movement at tbe thirteen principal
Interior towns was aa follows

rorfav 180-
4JI 1103 1712-

4shfpmeniv ni
The total exports traits the port were 527U baIt

17721 to Ores Urtuln taos lo France
and 424 to the Continent

rutufes In New Orleans were us follow
Open High lav Clot Last

Ina til Cit Ing AlpW
BA 1 M 7l 874 883
e l B8J 877 BM 890-

juu im TOI ew flw BB
UT closed steady t net decline of

7 to f
1WOOO

Prices as follows
floifrt Ltntl Clfstnt LKil nljn-

ttmirr 74 76jn7r etlO 7
SDI l Ha 83 C8D 8B1

704 6I e01ttB l WoO
W

712 609 TOHfTt 71ft71l
715 704-

Futnies deeiliicd 4 Prices as follows
Totai Yettertaii lIeu

Cotton declined after day
li narrow board room market In favor
of the price were uhf une i ecled firmness of Liter

rccelPtu t the and Interior
reportS that Iall River strike haul

a cenaln amount of buyIng by room
uerman houses aOl firms often

itide for New Orleans Mid Liverpool the
niber hand repofu were rants or persistent

rtouimrn s tmarket were way
that wl were larger In the Carolina Trans

nrorcta unrt Ut Spot Interests sold to-

me niirn o
mall bank wa rtpoitedto have

It iillfne Tev The gnat mnlorlly of People
however arr awaltlnt report or Mime
more Oeriftve action on the rart of pot marketa
before tor Ionnactlons on either
Mde of market Meantime It certainly
not de llne niurb In apltc of the liammer-
Ine ami liter Are those who think that Ole price
arts as loCh H were not fur from bottom

illllr A to said The Tall River strike was
detlnltely report a aeltled but Instead of bclnB

t would nave been a few
mo when storVt were at a low ebb the end

of lie strike 14 now considered a htartah factor
ilace the mills there are expected to Immediately
rut prices of cloth in orcr to trade

ihe moat distressing Ir
failure of a bank In with a of
1711 For some time U ban been predicted
that banks which have been advancing on cotton
would rind themselves In water and the failure
of one was made the signal for all wins of direful
predictions about other like troubles ahead Re-

vlewlnr the days events It would seem however
that a movement of farmers to sell has commenced
sod that prices ire likely to to still lower under the

of onermesr
Meurs Huhbard Rlordsn Mohr and Femle

WrIT buyew Messrs Weld McFadden Vlolett
soul Sbearson sold

John 4 said Tt was also reported
during this morning that n small bank In western
Texas bad failed we hsrrlly belIeve thIs In the
cotton belt It was promptly accredited however
to the tact that the been loantnt money
on cotton tn of which the suspension
was forced This bank lotnlnr argument Is belnr
used by a great many who are very trnoraat of the
tmntm rtfttrilt ln e l An lM nf
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TIH T COSIPAMRSI

Madison Square New York

Often flrini corporntloni mill Intllvldtinli every facllllj of a mod
crn anti ivcll equipped Uanklns antI lliliu lnry Institution

Allows Interest on Daily Ilaluncci

JANUARY 1 1905
Capital and Surplus 9100000000
Undivided Prollla 1031401
Deposits 1315028000

OFFICERS
ITKXnT It wnSOX President
FRANK TIIFOIID VlcePretldent

eat
WILLIAM DAHIIOW Jr 3d Vlc rre

itonnnT c innii Tre urer-
FltEDKllICK VnilIU i N relatT-
KOtVAUU O WIUSOV Aait TrMsnirr-
lOSKlII Z II It A V Asit Secretary

CXECUTIVE COMMITTEE
rnANK Tnronn-
CI IIKNCK II KKISETM-
T1ITIAM SALOMON

II ATM Alt HANPS-
i HAIISKN niioAiirs

iEOIinr CIARK-
sAMtrL n STYLUS
MKMtV n 1TII-

J4Oporips

STREET NEW Yoiuc 73i ST t UKOAIUVAV

GEORGE W YOUNG President

Cash may be obtained in any city of this country or
abroad by travelers carrying our Letters of Credit

avoiding inconvenience or risk

CAPITAL AND SURPLUS 5500000

LINCoLN TRUsT COMPANY

OWEi WAnD 24

tqd anti rut piinj
5 7

>

<

>

MERCHANTS TRUST GO

New York Lifo Insurance Building

346 UROADWAY NEW YORK

Capital Surplus 150000000OF-

F1CKRS
JACnll t PIHIMrs 1rwldent-
CAKHtrS Jf MICKKK llcrlreP-
HBDEKICK I HA VIS Set A Tress
JACon COVNK Asit Hf Jk Trem-

i Ceo C Balcheller
n If DroKn
John Cartlcdre-
O 0 Clarke
K P Uavla
T L Feltner
Chat J Kollmer

UlllECTOnS
Edwin Lancdon-
J P Munn-
J 1 Phillip
J K nejnotd
Henry Sampson-
t H Walton
C M Wicker

DRANG OFKICC-
HROADWAY ANn WTH STHrCT-

II COOPER Manager

IMVI IMIS AND INTUUKST

Union Pacific Railroad Co

TO Till HOIDEItS OFTIIB FIVK PKH fKNT-
COIIATTUAI NOTKS F TIIB AIIOVB-
COJIPAYll FEnillAItY 1 IMS IS-

SUED VXDER Till THtST AnnEEMKVT
HATED AUGUST 1 1OOJ KXECLTEI lIT
SAIl HAIInOAI rOMPAVY TO THE
EOLTTAniE TRUST COMPANV OP SEW
TOHK TKUSTEK
You aro hereby notified that tlie principal and

accrued Interest of the niece noln nlll be pall
at the office of the Treasurer No I2O nroadnar-
Scw York X Y on presentation and surrender
of the notes and coupons At maturity thereof viz-

Pebrnarr 1 IPOS after ulilch Intereil
will cease

FIIIDEHIC V 5 CHOSIIT TreatarerO-

fflces of the
ERIE HAIIKOA1 COJIPANV

New York January IT 1X J
At a meeting of the Honnl of Directors held

thl rtay there wa declared out of the surplus
net esrnlnrs ol tire Company toflecerober
Slit IKH a dividend PKH upon
tOe First Preferred ranlUI stock of the company
payable February Mth IMS to
record at the clolnc of the transfer books on

SItS 1M4
For the of uch dividend the transfer

books of the First referred capital stock will hn
closed at 3 P II on the lIeS dar of January IMS
and will be reopened at 10 A M on the let
March 1DOS IIAILROAI COMPANY

ny DAVID BOSMAN Secretary
iiocKits jocojioTivi voitus

New York N Y January 3d IOCS

The Hoard of Directors here this day declared
the regular quarterly dividend for quarter
endlnc January SI IW6 of 1iTi on the Preferred
Capita Slock of this Company out ol the net earn-
ings to be paid on Oust day of February
1 I

They have alto declared n dividend of 114 on
Common Stock ol this Company out of

the net earnings to be paid on day of
February W6

For the purpose of payment of dividend
the stock transfer will cloned January 1

at noon until February 3 at in A M
JOSEPH M lIOfSE Treasurer

TWIN CITY IlAPin TRANSIT COMPANY
New York January 17 IMS

The Directors of this have this d y
declared a quarterly dividend of one and one

rent on common clock of tile com-
pany payable on and after February 14th lOot
at offlce of The Farmers Trust Com-
pany 18S William Street New York City DM-
dend checks will be mailed to who
have riled orders The transfer books for
common stork will clans at 3 oclock PM on Wednes-
day February lit 105 and will reopen at 10 oclock-
A M on Thursday February

C G GOODII1C11 Secretary
Ionlillle A NaihTllle JUIlroxl Co

The Hoard of Directors of the Louisville ft Nash-
ville Railroad Company IbIs day declared a semI
annual dividend of CKVT 3
payable on and after lath 1904 to such
as be reelatered stockholders or the Company
at S oclock M on Januar

The Stock Transfer books will at 3 oclock
P M on January 73d Wi and reopen at 10 A U
on

K L HkllTIICFU Aulstant Treaaarer
New York December 1Mb IW-

4UIIEEN HAY Jk HTSTnilA KAILltOAD CO
The Hoard of Directors has flied and declared

FIVE PER CENT to be the amount payable on
na t A Debentures and a dividend of FIVE
PFRCnNT on the capItal stock out of the net

for the year ItW payable at the office
of the Corrpsny No tn New York
en end after I I6CV stcx1 iranser
books wl be cloird Jdh n
ruan 3 lfc MAIih T CXIX Treasurer

HMBYLLE8BYCOIXCORP-
ORATTD

ENGINEERS
cousin rt and operate Railway IicSt

id Hydraulic Plants
Examinations and Reports

Sew York Ufe llulldlnc CHICAGO IIMni
South today or put these reports Into rir s
for the purvoM of altcitlnc the mar n i

well known fact that bankanre loaning sonic
on cotton but the pcrcrtitnae of the M-
Awhlrh bank are advancing money Is im
compared with to thti

movement could be forced by hank HHMIVIII-
I a little short of ridiculous nvci M

tiales of cotton were sold today at Miri-
7c per pound or actually points anr vr Kr n

In The movement l ir
the ports and Interior Is such as i
oon operators to think twice before ttshort or liquidating cotton

OKllv Spot was dull No MICA Xo J
red IIUV The t rn rerrlpi wrm4-
C7 car axalntl la t week and v
Chlcaeo lho n aralnM la i week anti lai rnr-
Futurm clo d c to i c hIgher iionu
bush Prlcn s foUotva

Open Itlcb lj Km f
ina nl ta tna Aloft

May 11SU HUM HIM v-
Jnly luz ire i m

Oats were quiet on the spot Sale 400O both
Natural 30 to 32 3MX3 tom wan
steady on the spot RaIn Z3U JO bush I iilure
closed c higher Sales ffio Prices as
follows

Oxn Unit Tow fin I
Hia nt lit tng Vi f

tiny IWi SOU So iu i
The followIng ahows the grain movement
New York Wheat Corn Wye Mrtev

Receipts 0774 50JS74 DOw
o I31S34 J 5Uipona-

cihlcato
Receipts
Shlpmens-

Ilunalo
Shipments

I01om 505000 isuono Inon v-

wjvn rrwn iwow sdoo 34

8000 02000 17004
rn ntpu1atton filnlhe hlef feV
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